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Granular Urea: Egypt vs. Arab Gulf
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Spt Urea: East and West

The downtrend continues
Iran's dominance in India
forces price lower worldwide
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Profercy World Nitrogen Index

2012-Present
300
PWNI
250 21 July 2016 | 90.59 (¥ 0.97)
14 July 2016 91.56

7 July 2016 93.03
30 June 2016 94.05
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Chinese urea unable to compete in India

ot
350
in the last Indan tender, lowest offors of
Chinese product were at levels reflectng
$185pt fob, $15p1 above lovels required o
compete against iranian offers.
300
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e—india cir
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China Urea: Annualised Exports vs. Prices

18000 - 450
16000 - 400
14000 - 350
12000 - 300
f~ Y
NA| 11TH N
10000 ¢ TN - 250
NATT
8000 . - 200

6000

4000

2000

- 150

- 100

- 50
0 9-ﬂn
ws=

€S o<W0 ZOILE<E " <CU0OZOYLICE O 2<NO0ZOLLS<E>2<N0OZO
= = =

J 17—

mmm Export Volume (Kt) - Left axis —Prilled Urea Price $pt fob - Right axis




oJSI S . | _ =5

Pol55Ug P | 6ugitosids . g ojlash

i longm Slyolo 5 i AV L (mawil g 0 550 VOY L S48 s a (92 ol 40 (e (Sl ol wolie L
YYD 3l a8 Litabas CossST 5 6¥5 sl ol 1o ol g asl 035y J3il,S akaiio (ol 1o ez (oly0lo o)
GBS 5 yla Ve 5 8, Y1E 3 gl s Lo S gar s 5 4 3 el (5 pmeken VA

S S5 K0 Y1 Js 53 Sl pols 5 (ygmeles VYA 5,55, g 0l

oY G 0l @
CFR 5 = Yo VY LV cad U cwsSl ol 1o Jgos Cp> Joil,5 0,0l MOSAIC 5 CHS sla o8, i Jujpm yo
Syl a0 Bas ceadd lge 4y 1) CFR 5 Yo YAD Cad (6,500 saes Jlan 5 0l 00,5 0 >

obiwgain o

0528 ol ol oygl (5 e P adseme O Jlw )l o Y52 10 )b )0 Gliwgain IPL o5, 50 ol oy 15 aadlis
S e s Vol e an adgese Jlw | 1w CFR 0 0 Yo YAV = \V/A0 cad slpiin L ol mlans 5
Dbl e oyl a8 5 YO WYY LYY Jolae CFR cod ol o0, S a e L3 ) Ll 1 aadlin o0l o

odnliis dmy d i g8 dy pod il 5o bt (5L sl 08 0 By bl soleiin sl oS (i eS Ed

.bj.w.uo




oJSI S . I _ =5

Pol55Ug P | 6ugitosids . g ojlash

West Coast

= Pipavav: $179.95pt cfr - Global
e Mundra: $179.95pt cfr - Transagri

= Adani Tuna: $180.10pt cfr — Tng (Open origin)
/Transagri

= Adani Hazira: $180.11pt cfr - Global

East Coast

« Kakinada: $195 43pt cfr - Bary

« Krishnapatnam: $181_40pt cfr — Tng (Open origin)
» Gangavaram: $181.40pt cfr — Tng (Open origin)
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India Urea (“000t)

A-J 16 AJ15 Change % “—yo Bid by, 8 hals sg =g L,
Prod 5,666 5,601 0 b s gl oo alool a5
Imps 1,601 1.472 9
» » .‘ . & . . l_’Y.\Y/Y’\? . ES
Total 7.267 7.163 1 Iy s 25
Sales 5,737 7.021 -18 sl 005 claS o>

Closing stock 1,804 269
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Urea prilled bulk
Yuzhnyy fob

Baltic — ice affected fob
Baltic - ice free fob
Romania fob

Arab Gulf fob

China fob
Mediterranean cfr duty paid
Brazil cfr

EC Central Amenca cir
WC Ceniral America cfr
India cir

SE Asia cfr

Urea granular bulk (spot)
Arab Guif fob US cargoes
Arab Guif fob spot price
Arab Guif full range
Malaysia/Indonesia fob
China fob

SE Asia cfr

Baltic fob

Egypt fob

Algeria fob

North Africa full range fob
France (Atlantic) cfr
Caribbean fob

US Guif pst fob prompt/7 days
US Guif pst fob to 30 days
US Guir metric cfr to 30 days
Brazil cfr

21 Jul
170-175
170-175
170175
NM
180-185
190-195
188-193
180-185
190-195
195-200
180-182
200-205
21 Jul
160-171
177-185
160-185
190-198
185-192
195-200
172477
185-188
185-188
185-188
195-198
164-175
163-172
163-173
174-185
190-193

14 Jul

172175
172175
172175

NM
185-190
195-200
188-193
180-185
195-200
200-205
190-198
210-215
14 Jul

161-167
180-195
161-195
195205
193-198
205210
180-183
185-190
185-190
185190
195-200
165-171
164-170
164-170
175-181
162195

am
d 2Petrotahl

Nitrates

AN Baltic fob bulk

AN Black Sea fob bulk
AN France € dekd bulk
AN UK fot £ bagged
CAN Germany € cif bulk
UAN

UAN France € fot
USeccfr

US ps ton fob Nola

UAN FSU fob Black Sea
UAN Romania/Egypt fob
Am. Sulphate bulk
Black Sea fob (white)
Black Sea fob (standard)
Balti/NW Europe (white)
China fob (caprolactam)
Brazil cir sight

SE Asia cir

AMMONIA

Yuzhnyy fob

Baltic fob
Arabian Gulf fob (spot)
NW Europe cfr duty free/pd
North Africa cfr

Tampa cir
India cir (spot)

21 Jul

130-138
130-138
210-214
140-145
145150
21 Jul

134137
150-155
130-135
120-125
125128

21 Jul

110-112
100-105
110-115
104-106
128-130
115-118

21Jul
240-250
255-260
285295
315320
250-265
275-285
315-325
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14 Jul

130-140
130-140
209-212
140-145
142-148
14 Jul

134-137
150-155
130-135
120-125
125-130

14 Jul

110112
100-105
110115
103-105
125-130
114-113

14 Jul
245-250
255-260
290-310
315-320
265-275

285
330-340
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