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Global urea prices versus major commodities and financial benchmarks

Price § 1 February 2016 1 April 2016 20 May 2016 )
Oil Brent (barrel) 3374 38.64 488 d 09] (—ile>r o8 Ol gt
Com (bushel) 372 354 3.94 a‘,_o 49 lac "'9' 5 QB‘S-"
Euro/$ 1.09 1.14 1.12
Urea Yuzhnyy pt fob 195-200 195-205 195-200 e L’*’" gr"-" gS'—‘” o”'—“’ 9 4—.‘:’9‘
Urea US Gulf ps ton fob 190-199 233-253 185-195

+O Gt (0 oudlico 9 ymigy Jgum
Qil has recovered to the high-$40s/barrel. Comn prices have firmed

Urea/Oil: 2011- to date . Com | Urea
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Forecast Urea Trade Balances to September 2016

June July Aug Sep Total
Supply 3720 3695 3580 3700 14695
Demand 3640 2785 3095 2977 12497
Balance 80 910 485 723 2198

Supply/Demand % 102% 133% 116% 124% 118%
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Major Market Demand (“O00t)

(from offshore)

Bra=il

Country Serrre Sendyv A\ sy Sern
India via tendear 1200 S00 S00 S00
T hailarmnc 255 175 175 145
Australia 255 25 105 7O

us.a 420 430 &50 470

220 220 200 3220
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China Urea: Price down 30%, exports down 25%

Volume left axis KT, down 30% since mid 2015

‘ | ‘ | ’ ' | I | | | | ‘ | | Price $pt fob, down 30% since mid 2015
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Quote Forecast Low As;u;lat;u;)sto ulS..\_...S A_‘Jy )_5 ‘ 6|)_" o
India cfr any grade 195 214-217 Sl oydy B 8
SE Asia 190-200 220-225 B S o

Middle East fob granular 175-185 197-207 e 2 Sz 99y Jir
China fob prills 185 212-215 |) Qlo)b 5 Q])QL@ ‘5u DY I
N Africa fob granular 175-190 200-208

Black Sea fob prills 175 195-200 SR uLw
Europe cfr granular 210 duty paid 215-220

Brazil cfr granular 185-190 206-210

US Gulf fob s.ton granular 175 185-195
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Trader Origin vVolume (Kt)

Ameropa Oman 40-42

Keytrade Oman 40-942

Koch Fsu &0

Continental Kuwait 35

Fertil UAE 25

Aries China s3

Dreymoor China/ 98 (60+38)
Unknown

Swiss China 7O

Singapore

Global Iran 80

Transnational

Tng Iranm 105
Total 616-620
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Urea prilled bulk

Yuzhnyy fob
Baltic - ice affected fob

WC Central America cfr
India cfr

SE Asia cfr

Urea granular bulk (spot)

Arab Guif fob US cargoes
Arab Guif fob spot price
Arab Gulf full range
Malaysia/indonesia fob
China fob

SE Asia cfr

Baltic fob

Egypt fob

Algeria fob

North Africa full range fob
France (Atlantic) cfr
Caribbean fob

US Gulf pst fob prompt/7 days
US Gulf pst fob to 30 days
US Guif metric cfr to 30 days
Brazil cfr
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2Jun
192194
185-180
185-190

NM
204-208
210-212
21520
200-205
205210
208-213
214217
220-225

2Jun
168-176
204-208
169-208
21020
208-210
215220
185-190
193-197
191-19%6
191-197
205-210
174181
175178
172178
184-191
205-208

26 May
192-194
185190

26 May
181-189
204-208
181:208
210220
208-212
15220
185190
192104
190-195
190-195
205215
186-194
187-190
183-190
196-204
206210

Nitrates

AN Baltic fob bulk

AN Black Sea fob bulk
AN France € deld bulk
AN UK fot £ bagged
CAN Germany € cif bulk
UAN

UAN France € fot
USecclr

US ps ton fob Nola

UAN FSU fob Black Sea
UAN Romania/Egypt fob
Am. Sulphate bulk
Black Sea fob (white)
Black Sea fob (standard)
Baltic/NW Europe (white)
China fob (caprolactam)
Brazil cfr sight

SE Asia cfr

AMMONIA

Yuzhnyy fob

Baltic fob
Arabian Gulf fob (spot)
NW Europe cir duty free/pd
North Africa cfr

Tampa cfr

India cfr (spot)

2Jun
145-148
145-148
204-209
160-170
150-155
2Jun
133135
155-165
170175
118-120
125130

2Jun

118122
13115
118122
108-109
130-135
118120
2Jun
275-285
203-204
333583
335-345
315-320
315
380-300

26 May

145-148
145-148
204-209
160-170
155-160
26 May

135-155
160175
173178
118123
125131
26 May

118122
13-115
118122
108-109
130-135
118-120
26 May

275285
20324
343353
335345
315320

35
380-390
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