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Urea: Indian shock halts urea rally but overall trend still up

Prices came down quickly in Nola this week with
forward months losing $20ps ton fob. Buyers in
Brazil are reluctant to commit to December

shipments despite lower offers.

140 4 US Gulf cfr metric
120 4 s Brazil Granular cfr
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Urea prilled bulk 24 Nov 17 Nov Nitrates 24 Nov 17 Nov . . . .
Yuzhnyy fob 218223 220222 AN Balltic fob bulk 185-190 185-10 Celladio gl 13 )0 i b oS (o0 i34,
Baltic — ice affected fob 220-225 214-222 AN Black Sea fob bulk 185-1¢0 185-180 . _ . _
Baltic - ice free fob 220225 214222 AN France € deld bulk 225-252 221-225 Lol ol )T a5 531 1o TUAN 5L oo
Romania fob NM NM AN UK fot £ bagged 183-188 155-160
Arab Gulf fob 235240  235-240 CAN Germany € cif bulk 170-198 162-175 03935 ;0¥ g5 sla ol “osd ol Il
China fob 232235 238-240 UAN 24 Noy 17 Nov 9
Mediterranean cfr duty paid 243-248 245-250 UAN France € fot 155-160 145-150 . P
- = = Bl 1 8ugd e Yé VO
Brazil cfr _ 235240  235-245 DSTeTET Eeer S SLSUL ST D)
EC Central Amen_ca cfr 235-245 235-245 US ps ton fob Nola 147-152 145-150 A . il b | B asS sl
S e Shd) | 2l UANFSU fob Black Sea  140-145  140-145 Suogd b Gl Bl (gl B wS adgs
lndralchy 244-249 | 244-249 UAN Romania/Egyptfob  140-145  140-145
SE Asia cf 245250  245-250 . Aol e e
aball Am. Sulphate bulk 24 Nov 17 Nov oo—bazloe Y VY Jgl s 5l Gion ol s
Urea granular bulk (spot) 24 Nov 17 Nov Black Sea fob (whits) 115-118 115-118 ) ) . )
Arab Guilf fob US cargoes 225-239  214-245 Black Sea fob (standard)  100-105 100-105 4z hl s oli8l sl WSSl ol
Arab Gulf fob spot price 233-243 235-245 Baltic/NW Europe (white) 115-120 115-120
Arab Gulf full range 225-243 214-245 China fob (caprolactam) 92-100 92-98 - “m},
Malaysia/lndenesia fob 240-245  235-240 g:;" i Sflghf :f::gg ﬁg:?g :
China fob 240-255  240-245 318 S = i 1l ol . .
Coud L/_».».J
SE Asia cfr 250-255  245.250 AMMONIA 24 Nov 17 Nov ST s ess et *
Baltic fob 225.235 220-235 Yuzhnyy fob 200-205 180-185 T, . Lo
Eavot foh 1 Baltic fob 200210 200210 QUAN g vsgol Sy 5 Ol s o Sigal
Algw' : b 240270 235273 Airab aniGUKifobi(spot) 185130 | 170-185
gEna)io - - NW Europe cfr duty free/pd  235-245 230-240 Jets o sl oo dilas el
North Africa full range fob 240-270 235-273 North Africa cfr 223.230 215-230 ORI DG DAL,
France (Atlantic) cfr 270-280 270-275 Tampa cfr 225 210 - -
Caribbean fob 233247  220-251 India cfr (spot) 225-235 200-220 Cawlodel 1350
US Gulf pst fob prompt/7 days 226-230  215-236
US Gulf pst fob to 30 days 226-239  215-243
US Gulf metric cfr to 30 days 244-258  231-262
Brazil cfr 239252 243-255
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